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Mot de la directrice 
 

 
 
&KHUV�SDUHQWV� 
 
&¶HVW�DYHF�HQWKRXVLDVPH�TXH�WRXWH�O¶pTXLSH�GH�*DEULHOOH-5R\�GpEXWH�O¶DQQpH�VFRODLUH�����-�������-¶HVSqUH�TXH�YRXV�
DYH]�SURILWp�GH�O¶pWp�SRXU�UHIDLUH�OH�SOHLQ�G¶pQHUJLH�HW�TXH�YRXV�rWHV�SUrWV�j�FRPPHQFHU�FHWWH�DQQpH�VFRODLUH��1RXV�
VRXKDLWRQV�OD�ELHQYHQXH�j�WRXW�OH�PRQGH��QRXYHDX[�HW�DQFLHQV� 
 
(Q�ILQ�G¶DQQpH�VFRODLUH�����-������0PH�$ELJDLO�D�pWp�QRPLQpH�GLUHFWULFH�GH�O¶eFROH�¬�/D�'pFRXYHUWH���&HWWH�DQ�
QpH��VH�MRLQW�j�PRL��0PH�+DERRQ�2VPDQ-+DFKL��GLUHFWULFH-DGMRLQWH���3RXU�0PH�+DERRQ��F¶HVW�XQ�UHWRXU�j�*DEULHOOH
-5R\�DSUqV�XQH�DEVHQFH�GH���DQV���/HV�WURLV�GHUQLqUHV�DQQpHV��HOOH�D�HQVHLJQp�j�O¶pFROH�0LFKDsOOH--HDQ���%LHQYHQXH�
0PH�+DERRQ��QRXV�VRPPHV�WUqV�KHXUHX[�GH�WH�UHWURXYHU�SDUPL�QRXV� 
 
-H�VRXKDLWH�DXVVL�OD�ELHQYHQXH�j�PDGDPH�$VKD�3HUVDQG�HW�j�PRQVLHXU�.DUDPRNR�6\�TXL�VH�MRLJQHQW�j�QRWUH�pTXLSH���
1RXV�HQWDPRQV�OD�WURLVLqPH�DQQpH�GH�QRWUH�3ODQ�G¶$PpOLRUDWLRQ�&RQWLQXH��3$&����1RXV�SRXUVXLYURQV�QRV���JUDQGHV�
RULHQWDWLRQV � 
· $PpOLRUHU�OD�UpXVVLWH�GHV�pOqYHV�HQ�OHFWXUH 
· $PpOLRUHU�OD�VpFXULWp�GHV�pOqYHV�GDQV�O¶pFROH 
· $VVXUHU�OD�ILGpOLVDWLRQ�GH�QRWUH�FOLHQWqOH 
 
$X�QLYHDX�GH�OD�OHFWXUH��OHV�HQVHLJQDQWV�XWLOLVHURQW�GDYDQWDJH�O¶HQVHLJQHPHQW�H[SOLFLWH�TXL�HVW�XQH�SUDWLTXH�SpGDJR�
JLTXH�pSURXYpH�SDU�OD�UHFKHUFKH��*UkFH�j�O¶HQVHLJQHPHQW�H[SOLFLWH�GHV�VWUDWpJLHV�GH�OHFWXUH��XQH�EHOOH�DPpOLRUDWLRQ�D�
pWp�QRWpH�O¶DQ�SDVVp�GDQV�OH�UHQGHPHQW�GH�QRV�pOqYHV�HQ�OHFWXUH�HW�FH��j�O¶pFKHOOH�GH�O¶pFROH��1RXV�SRXUVXLYURQV�HQ�
YXH�G¶DPHQHU�WRXV�OHV�pOqYHV�j�YLYUH�GHV�UpXVVLWHV�HQ�OHFWXUH�� 
 
1RXV�SRXUVXLYURQV�OH�VRXWLHQ�DX�FRPSRUWHPHQW�SRVLWLI��/HV�WURLV�YDOHXUV�YpKLFXOpHV�SDU�O¶pFROH VRQW��UHVSHFW��UHVSRQ�
VDELOLWp�HW�DXWRQRPLH��1RWUH�OHLWPRWLY ��-H�SDUOH�IUDQoDLV�HW�MH�VXLV�KRQQrWH�HQ�WRXW�WHPSV��'LIIpUHQWHV�DWWHQWHV�FRP�
SRUWHPHQWDOHV�VHURQW�HQVHLJQpHV�DX[�pOqYHV�WRXW�DX�ORQJ�GX�PRLV�GH�VHSWHPEUH��(QFRUH�XQH�IRLV��OHV�pOqYHV�TXL�RQW�
XQ�ERQ�FRPSRUWHPHQW�DXURQW�O¶RSSRUWXQLWp�GH�VH�PpULWHU�GHV�FDUWHV�)e/,&,7$7,216�TXL�VHURQW�FRPSLOpHV�SRXU�XQ�
SULYLOqJH�LQGLYLGXHO��XQ�SULYLOqJH�GH�FODVVH�HW�XQ�SULYLOqJH�G¶pFROH��7RXW�PHPEUH�GX�SHUVRQQHO�LQWHUYLHQW�VL�O¶pOqYH�
QH�VXLW�SDV�OHV�DWWHQWHV�HQVHLJQpHV�HW�O¶pOqYH�UHQFRQWUH�OD�GLUHFWLRQ�DSUqV���LQWHUYHQWLRQV�SRXU�OD�PrPH�DWWHQWH�RX�
DSUqV���ELOOHWV�G¶LQWHUYHQWLRQ�SRXU�GLIIpUHQWHV�DWWHQWHV���/HV�pOqYHV�FRQQDLVVHQW�ELHQ�OHV�DWWHQWHV�HW�OH�IRQFWLRQQHPHQW�
GH�FHWWH�DSSURFKH���1RXV�VRPPHV�WUqV�KHXUHX[�GHV�JUDQGHV�DPpOLRUDWLRQV�TXL�RQW�pWp�QRWpHV�O¶DQ�SDVVp� 
 
3RXU�FH�TXL�HVW�GH�OD�ILGpOLVDWLRQ�GH�QRWUH�FOLHQWqOH��QRXV�FRQWLQXHURQV�j�WUDYDLOOHU�VXU�QRWUH�FDGUH�G¶DFFXHLO�SRXU�QRV�
QRXYHDX[�pOqYHV�DLQVL�TX¶XQ�SDUWHQDULDW�DYHF�O¶pFROH�0LFKDsOOH--HDQ�SRXU�PDLQWHQLU�XQH�VWUXFWXUH�GH�WUDQVLWLRQ�SRXU�
QRV�pOqYHV�GH��H�DQQpH�� 
 
3RXU�XQH�FLQTXLqPH�DQQpH��OHV�pOqYHV�GH��H�j��H�DQQpH�DXURQW�O¶RSSRUWXQLWp�GH�YLYUH�OH�SURJUDPPH�6$9$,7��'HV�
DFWLYLWpV�VSRUWLYHV��DUWLVWLTXHV��WHFKQRORJLTXHV��GUDPDWLTXHV�HW�GHV�DFWLYLWpV�VXU�OD�YLH�VDLQH�VH�YLYURQW�j�WRXV�OHV�MRXUV�
��j�SDUWLU�GX�����VHSWHPEUH�SRXU �XQH�SpU LRGH�GH�����PLQXWHV� 
 
/D�OHWWUH�FLUFXODLUH�PHQVXHOOH�HVW�XQ�LPSRUWDQW�PR\HQ�GH�FRPPXQLFDWLRQ�HQWUH�O¶pFROH�HW�OH�IR\HU���9RXV�OD�UHFHYUH]�
DX�GpEXW�GH�FKDTXH�PRLV���/D�OHWWUH�FLUFXODLUH�HW�SOXVLHXUV�DXWUHV�LQIRUPDWLRQV�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�,QWHUQHW�GH�
QRWUH�pFROH ��KWWS���ZZZ�JU�FHQWUHQRUG�DE�FD 
 



 

���3DUHQWV�HW�YLVLWHXUV� 
 
,O�\�D�EHDXFRXS�G¶DXWREXV�VFRODLUHV�GHYDQW� O¶pFROH� OH�PDWLQ�HW�HQ� ILQ�GH� MRXUQpH� �� ,/� (67��
,17(5',7�'(�9286�<�$55Ç7(5�28�'(�9286�<�67$7,211(5��2Q�YRXV�GHPDQGH�
PrPH�G¶pYLWHU�G¶XWLOLVHU�FHWWH�DYHQXH�DX[�KHXUHV�G¶DXWREXV� 
 
6L�YRXV�GHYH]��YHQLU�j�O¶pFROH�SRXU�FKHUFKHU�YRWUH�HQIDQW�GXUDQW�OHV�KHXUHV�GH�FODVVH��YRXV�
GHYH]�YRXV�SUpVHQWHU�DX�EXUHDX���/D�VHFUpWDLUH�DSSHOOHUD�O¶HQVHLJQDQW�GH�YRWUH�HQIDQW�SRXU�
O¶DYHUWLU�GH�YRWUH�DUULYpH���� 
 
6L�YRXV�SUpYR\H]�SDVVHU�SUHQGUH�YRWUH�HQIDQW�HQ�ILQ�GH�MRXUQpH��LQGLTXH]-OH�GDQV� O¶DJHQGD�
GH�YRWUH�HQIDQW��9RXV�SRXUUH]�O¶DWWHQGUH�GDQV�O¶HQWUpH�SULQFLSDOH�GH�O¶pFROH� 

1RXV�HVSpURQV�YRXV�YRLU�HQ�JUDQG�QRPEUH�DX�%%4�GH�OD�5HQWUpH��OH�MHXGL���VHSWHPEUH�GH����K�j����K�j�
O¶pFROH��8Q�VRXSHU��PR\HQQDQW�XQ�SUL[�WUqV�UDLVRQQDEOH�VHORQ�FH�TXH�YRXV�FKRLVLUH]��YRXV�VHUD�RIIHUW��$X���
PHQX��KRW�GRJ�DX�E°XI��YpJpWDULHQ�RX�KDODO��1RXV�YRXV�\�SUpVHQWHURQV�OH�SHUVRQQHO�GH�O¶pFROH�� 

9RWUH�SDUWLFLSDWLRQ�j�OD�YLH�GH�O¶pFROH�HVW�VRXKDLWpH��&RQVLGpUH]�VpULHXVHPHQW�YRXV�MRLQGUH�DX[�FRPLWpV�GH�
SDUHQWV��/¶DVVHPEOpH�JpQpUDOH�DQQXHOOH�DXUD�OLHX�OH�PDUGL����VHSWHPEUH�j����K�j�OD�ELEOLRWKqTXH��-H�SURILWH�GH�
O¶RFFDVLRQ�SRXU�UHPHUFLHU�OHV�SDUHQWV�TXL�VH�VRQW�LPSOLTXpV�O¶DQ�SDVVp ��PHVGDPHV�+HDWKHU�&ROHPDQ��<DQ�
QLFN�9LHQQH��'LDQD�6WUDOEHUJ��6DEHOOH�*XH\H��3DWU\FLD�7ZDUGHFND��$OLQH�,OOLFK��6KXNUL�$EGLUDKPDQ�HW�PHV�
VLHXUV�9LQFHQW�%RXFKDUG��0DUF�3DULVLHQ��6DOH\�$EGRX��&ROLQ�%HUJHURQ��0DWKLHX�0DUWLQ-/H%ODQF��,DLQ�,OLFK�
HW�-DPHV�)HHQH\��� 
 
&HWWH�DQQpH��JUkFH�j�OD�JpQpURVLWp�GH�QRWUH�6RFLpWp�GH�SDUHQWV��WRXV�OHV�pOqYHV�HW�OH�SHUVRQQHO�GH�O¶pFROH�
RQW�UHoX�XQ�W-VKLUW�GH�O¶pFROH�*DEULHOOH-5R\���1RXV�HQFRXUDJHRQV�OHV�pOqYHV�j�OH�SRUWHU�UpJXOLqUHPHQW�HW�
ORUV�GHV�VRUWLHV�� 
 
$X�QRP�GX�SHUVRQQHO�GH�O¶pFROH��MH�YRXV�VRXKDLWH�XQH�H[FHOOHQWH�UHQWUpH�VFRODLUH���6R\H]�DVVXUpV�TXH�QRXV�
DYRQV�OH�VXFFqV�HW�OH�ELHQ-rWUH�GH�YRV�HQIDQWV�j�F°XU�HW�TXH�QRXV�WUDYDLOOHURQV�WUqV�IRUW�SRXU�OHXU�SHUPHWWUH�GH�
YLYUH�XQH�DQQpH�ULFKH�HQ�H[SpULHQFHV�SRVLWLYHV� 
 
(Q�WRXW�WHPSV�HW�SRXU�WRXWHV�UDLVRQV��YRXV�SRXYH]�FRPPXQLTXHU�DYHF�QRXV�DX����������-����� 
 
$X�SODLVLU�GH�YRXV�UHQFRQWUHU�ORUV�GH�QRWUH�%%4�GH�OD�5HQWUpH�OH���VHSWHPEUH�j����K� 
 

1DWKDOLH�9LHQV 
'LUHFWULFH 
eFROH�SXEOLTXH�*DEULHOOH-5R\ 
���������-���� 
QYLHQV#FHQWUHQRUG�DE�FD 

3RXU�OD�VpFXULWp�GHV�pOqYHV�HW�GHV�HPSOR\pV 
 
'HX[�PHVXUHV�GH�VpFXULWp�VRQW�HQ�SODFH GqV�OH�GpEXW�GH�O¶DQQpH�VFRODLUH�� 

����OHV�SRUWHV�GH�O¶HQWUpH�SULQFLSDOH�VRQW�YHUURXLOOpHV�HQ�WRXW�WHPSV�DYHF�VRQQHWWH�HW�FDPpUD�SRXU�
IDLUH�GHPDQGH�G¶DFFqV�j�O¶pFROH�� 

����OD�YpULILFDWLRQ�GH�FDVLHU�MXGLFLDLUH�GH�FKDTXH�EpQpYROH�TXL�GpVLUH�WUDYDLOOHU�GDQV�OD�VDOOH�GH�FODVVH�
RX�DFFRPSDJQHU�ORUV�GHV�H[FXUVLRQV� 

/RUV�GX�%%4�GH�OD�5HQWUpH�HW�DX�EXUHDX�GH�O¶pFROH���QRXV�SRXYRQV�YRXV�LQIRUPHU�GHV�GLUHFWLYHV�UHOLpHV�
j�O¶REWHQWLRQ�G¶XQH�YpULILFDWLRQ�GX�FDVLHU�MXGLFLDLUH� 
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������������±�������� 

/H�SURJUDPPH�GX�JRXYHUQHPHQW�TXH�QRXV�DYLRQV�O¶DQ�GHUQLHU�Q¶D�SDV�
pWp�UHFRQGXLW���&RPPH�F¶HVW�XQ�SURJUDPPH�WUqV�LPSRUWDQW�SRXU�QRWUH�
pFROH��QRXV�DYRQV�IDLW�XQ�SDUWHQDULDW�DYHF�OH�&(33�HW�OD�)3)$�DILQ�GH�
SRXUVXLYUH�FH�EHDX�SURJUDPPH���1RXV�FRPPHQoRQV�SDU�XQ�HVVDL�GH���
VHPDLQHV���/HV�SHWLWV�GpMHXQHUV�FRPPHQFHURQW�GqV�OH���VHSWHPEUH�HW�
LOV�VRQW�VHUYLV�GDQV�OD�VDOOH�GH�FODVVH��7RXV�OHV�pOqYHV�RQW�GURLW�DX[�SH�
WLWV�GpMHXQHUV��� 

/HV�DOLPHQWV�VHUYLV�QH�FRQWLHQQHQW�DXFXQH�QRL[�QL�DUDFKLGHV��� 

+RUDLUH�eFROH�*DEULHOOH-5R\�����-���� 

�K���–��K�� $UULYpH�j�O¶pFROH 

�K���–��K�� %ORF�� 

�K���–���K�� %ORF�� 

��K���–���K�� %ORF�� 

��K���–���K�� 5pFUpDWLRQ�GH�O¶DYDQW-PLGL 

��K���–���K�� 'vQHU 

��K���–���K�� %ORF�� 

��K���-���K�� %ORF�� 

��K���–���K�� 5pFUpDWLRQ�GH�O¶DSUqV-PLGL 

��K���–���K�� %ORF�� 



ABSENCES 
3RXU�GHV� UDLVRQV�GH�VpFXULWp��FKDTXH�DEVHQFH�GRLW�rWUH� UDSSRUWpH�� �6L�YRXV�
SUpYR\H]� O¶DEVHQFH�RX� OH� UHWDUG�GH� YRWUH� HQIDQW�� YHXLOOH]�QRXV� HQ�DYLVHU� HQ�
FRPSRVDQW� � OH� ���-� ���-������ � 'DQV� OH� FDV� G¶XQ� UHWDUG�� YRWUH� HQIDQW� GHYUD���
VLJQDOHU�VRQ�DUULYpH�j� OD� UpFHSWLRQ�HW�YHQLU�FKHUFKHU�XQ�ELOOHW�GH�UHWDUG�TX¶LO�
SUpVHQWHUD�SDU�OD�VXLWH��j�VRQ�HQVHLJQDQW�H�� 

0DWHUQHOOH 6WpSKDQLH�%RXUJHDXOW-'DOODLUH 
-XGLWK�)LOOLRQ 
/\QGD�5RVV 

�qUH�DQQpH 0\OqQH�'HVFKrQHV 
.DUDPRNR�6\ 

�qPH�DQQpH )ORULDQH�%D]LUD 
3DVFDOH�5LWFKLH 

�qPH�DQQpH /RXLVH�*DJQRQ 

���qPH�DQQpH 6RSKLH�%DUDEp 

�qPH�DQQpH ,VDEHO�&KHUFKXN 

���qPH�DQQpH 0pODQLH�6DPVRQ-&RUPLHU 

�qPH�DQQpH eULF�&ORXWLHU 

&HQWUH�G¶DSSUHQWLVVDJH�HW�IUDQFLVDWLRQ�HW�DQJODLV��H�
DQQpH 

+DERRQ�2VPDQ-+DFKL 

0XVLTXH�HW�OLWWpUDWLH 3DWULFLD�*DUHDX-'HOLVOH 

'LUHFWULFH 1DWKDOLH�9LHQV� 

'LUHFWULFH-DGMRLQWH +DERRQ�2VPDQ-+DFKL 

6HFUpWDLUH %ULJLWWH�/XVVRQ 

%LEOLRWKqTXH eOLVH�7XUELGH 

&RQFLHUJHULH 5DXO�1LHYD�*RQ]DOH]��FRQFLHUJH�HQ�FKHI� 
3HGUR�+HUPDQGH]��FRQFLHUJH� 
+HUPLQD�$OYDUH]��WUDYDX[�OpJHUV� 
�WUDYDX[�OpJHUV� 

$LGH-pOqYHV 0DU\-6ROHLO�%RXOLDQQH 
&DWKHULQH�'XPRXOLQ 
/LVH�+pOLH 
%LQWRX�1DEH 
,VDwDV�1JXDOD 
0DUWKD�5HQJLIR 
eOLVD�7LGGLD 

eFROH�(QIDQWLQH ,VDEHOOH�*DJQRQ 

3URMHW�(632,5 .DWKHULQH�'HVDXOQLHUV 
-LGLUL�1GDJLMH 

*UDQGV�IUqUHV��JUDQGHV�V°XUV ¬�GpWHUPLQHU 

7UDYDLOOHXVH�HQ�pWDEOLVVHPHQW 6DEHOOH�*XH\H 

$SSXL�OLWWpUDWLH�SRXU�OH�SUHPLHU�F\FOH 2GHWWH�.DSVR�1DRXVVL 

�qPH�DQQpH $VKD�3HUVDQG 

eTXLSH�–pFROH 



 
 
6FKRRO�&DVK�2QOLQH 
 
3RXU�XQH�WURLVLqPH�DQQpH��QRXV�YRXV�RIIURQV�OH�PR\HQ�SUDWLTXH�HW�VpFXULWDLUH��6FKRRO�&DVK�2QOLQH��DILQ�GH�
SD\HU�OHV�IUDLV�VFRODLUHV�HW�OHV�DFWLYLWpV�VFRODLUHV�FRPPH�OHV�H[FXUVLRQV�HW�OHV�IUDLV�G¶pGXFDWLRQ�SK\VLTXH��
6FKRRO�&DVK�2QOLQH�HVW�XQ�H[FHOOHQW�PR\HQ�GH�SD\HU�VDQV�DYRLU�EHVRLQ�G¶DUJHQW�FRPSWDQW�RX�GH�FKqTXHV� 
 
 
/HV�IUDLV�VFRODLUHV�FHWWH�DQQpH�VRQW���PDWHUQHOOH����������������������������� 
���������������������������������������������������������������qUH�j�OD��qPH�DQQpH������������ 
 
/¶pTXLSH-pFROH�D�XQ�SODQ�GH�VRUWLHV�HW�DFWLYLWpV���'DQV�OH�FDV�RX�GHV�IUDLV�YRXV�VHUDLHQW�GHPDQGpV��XQ�
PD[LPXP�GH�����SDU�DQQpH�HW�SDU�HQIDQW�VHUD�VROOLFLWp���$YHF�OD�6RFLpWp�GH�SDUHQWV�HW�OH�EXGJHW�GH�
O¶pFROH��QRXV�IDLVRQV�OH�PD[LPXP�SRXU�pYLWHU�GH�YRXV�GHPDQGHU�GHV�IUDLV�DXWUHV�TXH�OHV�IUDLV�VFRODLUHV� 
 
 
,QVFULYH]-YRXV�GqV�PDLQWHQDQW�HQ�VXLYDQW�OH�OLHQ� 
 
�� KWWSV���FHQWUHQRUG�VFKRROFDVKRQOLQH�FRP�HW�FOLTXH]�VXU�©*HW�6WDUWHG�7RGD\ ª� 

 
��������&RQILUPH]�YRWUH�DGUHVVH�FRXUULHO �� 

&RQVXOWH]�YRWUH�ERvWH�GH�UpFHSWLRQ�SRXU�OD�FRQILUPDWLRQ�SDU�FRXUULHO��SXLV�FOLTXH]�VXU�OH�OLHQ�j�
O¶LQWpULHXU�GX�FRXUULHO��$FFpGH]�j�YRWUH�FRPSWH�j�O¶DLGH�GH�YRV�QRXYHDX[�GpWDLOV�GH�FRQQH[LRQ� 

 
�� $MRXWH]�XQ�pWXGLDQW� 
�����������������&OLTXH]�VXU�©DGG�VWXGHQWª�HW�UHPSOLVVH]�OHV�FKDPSV�UHTXLV�DYHF�OHV�GpWDLOV�VXU�YRWUH�HQIDQW 

 

6L�YRXV�DYH]�GHV�TXHVWLRQV�SHQGDQW�OH�SURFHVVXV�G¶LQVFULSWLRQ��YHXLOOH]�VpOHFWLRQQHU�O¶RSWLRQ�6833257�GDQV�
OH�FRLQ�VXSpULHXU�GURLW�GH�O¶pFUDQ� 
 

,03257$17 
 
/RUVTXH�YRXV�GpVLUH]�GLVFXWHU�G¶XQH�VLWXDWLRQ�TXL�V¶HVW�SDVVpH�HQ�VDOOH�GH�FODVVH��SUHQH]�UHQGH]-
YRXV�SUHPLqUHPHQW�DYHF�O¶HQVHLJQDQW�WLWXODLUH��3RXU�GHV�VLWXDWLRQV�TXL�VH�VRQW�SDVVpHV�KRUV�GH�OD�
VDOOH�GH�FODVVH��SUHQH]�UHQGH]-YRXV�DYHF�OD�GLUHFWLRQ���eYLWH]�GH�YRXV�SUpVHQWHU �j�O¶pFROH�VDQV��
UHQGH]-YRXV��FDU�LO�HVW�IRUW�SRVVLEOH�TXH�OHV�LQWHUYHQDQWV�VHURQW�GDQV�O¶LPSRVVLELOLWp�GH�YRXV���������
UHQFRQWUHU��0HUFL�GH�YRWUH�FRRSpUDWLRQ� 

-R\HX[�DQQLYHUVDLUH—VHSWHPEUH 
 
:LOOLDP $VVDG 1HO\D (YHO\Q 2XPDONKDLU =RXKDLE 
*UDFH /\UD  /RLF  1\VD  $QJHOLQD  6XKD\OD 
.DPLOLD $PLQH <DK\D 0DQX  /LOOLDQ�7  -RVKXD�3�6� 
6FDUOHWW $XVWLQ 3UHFLHX[ 6LGQH\�+ %RXUNKDQH  $EGDOODK 
5DOL\DK <RXVVHI 1HH\DK 



 
 
&KHUV�SDUHQWV�GH�O¶eFROH�*DEULHOOH-5R\� 
 
$X�QRP�GX�&RQVHLO�GHV�SDUHQWV�MH�YRXV�VRXKDLWH�XQH�EHOOH�UHQWUpH����� ���
-¶HVSqUH�TXH�WRXW�OH�PRQGH�D�SDVVp�XQ�EHO�pWp�HW�TXH�OHV�HQIDQWV�VRQW�UHSRVpV�HW�SUrWV�j�UHWURXYHU�
OHXUV�FDPDUDGHV�HW�HQVHLJQDQWV�HW�j�FRPPHQFHU�O¶DQQpH�VFRODLUH�����-���HQ�EHDXWp��� 
 
%LHQYHQXH�HQ�SDUWLFXOLHU�j�QRV�QRXYHOOHV�IDPLOOHV�–�QRXV�DYRQV�KkWH�GH�YRXV�UHQFRQWUHU�HW�GH�
YRXV�LQWpJUHU�j�QRWUH�FRPPXQDXWp�VFRODLUH ��� 
 
-¶pFULV�SRXU�YRXV�LQYLWHU�j�GHX[�pYpQHPHQWV�LPSRUWDQWV��RUJDQLVpV�SDU�QRWUH�FRQVHLO�SRXU�OD�UHQ�
WUpH�� 
 
%DUEHFXH�GH�OD�UHQWUpH��MHXGL�OH���VHSWHPEUH�� 
 
6R\H]�GHV�Q{WUHV�MHXGL�OH���VHSWHPEUH�GH���K�j���K�GDQV�OH�SDUF�GH�O¶pFROH��RX�DX�J\PQDVH�HQ�
FDV�GH�SOXLH��SRXU�OH�EDUEHFXH�DQQXHO�GH�O¶eFROH�*DEULHOOH-5R\���8QH�DVVLHWWH��FKRL[�GH���LWHPV�
SDUPL�KRWGRJ�E°XI��KDODO��RX�YpJpWDULHQ ��VDODGH ��MXV ��SRPPH��VHUD�RIIHUWH�SRXU������9HQH]�UHQ�
FRQWUHU�OH�SHUVRQQHO��OHV�PHPEUHV�GX�FRQVHLO�GHV�SDUHQWV��HW�OHV�DXWUHV�IDPLOOHV�GH�QRWUH�pFROH��
0XVLTXH��MHX[��KRWGRJV��UHWURXYDLOOHV�–�FRPPHQW�PLHX[�GpEXWHU�O¶DQQpH�VFRODLUH "� 
 
 
$VVHPEOpH�JpQpUDOH�DQQXHOOH�GX�&RQVHLO�G¶pFROH�HW�GH�OD�6RFLpWp�GHV�SDUHQWV�GH�O¶eFROH�*D�
EULHOOH-5R\��PDUGL�OH����VHSWHPEUH�j���K�� �� 
 
/H�&RQVHLO�G¶pFROH�HVW�OH�OLHQ�HQWUH�O¶pFROH�HW�OHV�SDUHQWV ��OD�6RFLpWp�GHV�SDUHQWV�RUJDQLVH�GHV�
OHYpHV�GH�IRQGV�SRXU�SURPRXYRLU�OH�ELHQ-rWUH�pGXFDWLI�HW�VRFLDO�GH�QRWUH�FRPPXQDXWp�VFRODLUH���
9HQH]�HQWHQGUH�OH�ELODQ�GH�QRV�DFWLYLWpV�GH�O¶DQQpH�GHUQLqUH�HW�pOLUH�OHV�FRQVHLOV�SRXU�O¶DQQpH�
VFRODLUH�����-���j�O¶$VVHPEOpH�JpQpUDOH�DQQXHOOH��TXL�DXUD�OLHX�PDUGL�OH����VHSWHPEUH�j���K�
GDQV�OD�ELEOLRWKqTXH�GH�O¶pFROH���,PSOLTXH]-YRXV�GDQV�O¶pGXFDWLRQ�GH�QRV�HQIDQWV�HW�OD�YLH�GH�
QRWUH�pFROH ��� 
 
 
%RQQH�UHQWUpH ���$X�SODLVLU�GH�YRXV�UHQFRQWUHU�DX�EDUEHFXH�GH�O¶pFROH��OH�MHXGL���VHSWHPEUH � 
 

 
 
+HDWKHU�&ROHPDQ       
3UpVLGHQWH��&RQVHLO�GH�O¶eFROH�*DEULHOOH-5R\ 
SDUHQWVJDEULHOOHUR\#JPDLO�FRP 
 

 



'HDU�eFROH�*DEULHOOH-5R\�SDUHQWV� 
 
2Q�EHKDOI�RI�WKH�3DUHQWV¶�&RXQFLO�–�KDSS\�QHZ�VFKRRO�\HDU�����-�������,�KRSH�
WKDW�HYHU\RQH�HQMR\HG�D�JRRG�VXPPHU�DQG�WKDW�\RXU�FKLOGUHQ�DUH�UHVWHG�DQG�UHDG\�
WR�MRLQ�WKHLU�IULHQGV�DQG�WHDFKHUV�IRU�D�QHZ�\HDU�RI�OHDUQLQJ�DQG�IXQ�WRJHWKHU��� 
 
$�ZDUP�ZHOFRPH�LQ�SDUWLFXODU�WR�RXU�QHZ�IDPLOLHV�–�ZH�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX�WR�RXU�
VFKRRO�FRPPXQLW\� 
 
,�DP�ZULWLQJ�WR�LQYLWH�\RX�WR�WZR�LPSRUWDQW�HYHQWV�RUJDQL]HG�E\�RXU�FRXQFLO�WKLV�PRQWK� 
 
%DFN-WR-6FKRRO�%DUEHTXH��7KXUVGD\��6HSWHPEHU���� 
 
-RLQ�XV�RQ�7KXUVGD\��6HSWHPEHU���IURP���WR���SP�LQ�WKH�VFKRRO�SDUN��RU�J\P�LQ�WKH�HYHQW�RI�
UDLQ��IRU�WKH�DQQXDO�eFROH�*DEULHOOH-5R\�EDUEHTXH���%X\�D�SODWH�IRU����DQG�FKRRVH�WKUHH�LWHPV�
DPRQJ���KRWGRJV��EHHI��KDODO��RU�YHJHWDULDQ���VDODG��MXLFH��DSSOHV���&RPH�PHHW�WKH�VWDII��PHPEHUV�
RI�WKH�3DUHQWV¶�&RXQFLO��DQG�WKH�RWKHU�IDPLOLHV���0XVLF��JDPHV��KRWGRJV��IULHQGV�–�ZKDW�EHWWHU�
ZD\�WR�VWDUW�WKH�VFKRRO�\HDU"� 
 
$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�6FKRRO�&RXQFLO�DQG�WKH�3DUHQWV¶�6RFLHW\�RI�eFROH�*DEULHOOH
-5R\��7XHVGD\��6HSWHPEHU����� 
 
7KH�6FKRRO�&RXQFLO�LV�WKH�OLQN�EHWZHHQ�SDUHQWV�DQG�WKH�VFKRRO��WKH�3DUHQWV¶�6RFLHW\�UDLVHV�IXQGV�
WR�VXSSRUW�WKH�HGXFDWLRQ�DQG�VRFLDO�ZHOO-EHLQJ�RI�RXU�VFKRRO�FRPPXQLW\���&RPH�KHDU�D�UHSRUW�RQ�
ODVW�\HDU¶V�DFWLYLWLHV�DQG�HOHFW�WKH�H[HFXWLYH�FRPPLWWHHV�RI�WKH�&RXQFLO�DQG�6RFLHW\�IRU�WKH�����-
���VFKRRO�\HDU�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ��WR�EH�KHOG�RQ�7XHVGD\��6HSWHPEHU����LQ�WKH�
VFKRRO�OLEUDU\���3OHDVH�QRWH�WKDW�DOO�PHHWLQJV�WDNH�SODFH�LQ�)UHQFK��+RZHYHU��ZH�DUH�DOZD\V�
ORRNLQJ�IRU�H[WUD�VHWV�RI�KDQGV�WR�KHOS�ZLWK�HYHQWV��IXQG�UDLVLQJ��DQG�YDULRXV�WDVNV�WKURXJKRXW�
WKH�\HDU���,I�\RX�DUH�DQ�DQJORSKRQH�SDUHQW�ZKR�ZRXOG�OLNH�WR�FRQWULEXWH�WR�WKH�ZRUN�RI�WKH�SDU�
HQWV¶�FRXQFLO��SOHDVH�ZULWH�WR�XV�DW�SDUHQWVJDEULHOOHUR\#JPDLO�FRP�DQG�ZH¶OO�SXW�\RX�RQ�RXU�
³7HDP�*5´�OLVW����$QG�LI�\RX�KDYH�DQ�LGHD�RU�D�FRQFHUQ��SOHDVH�GRQ¶W�KHVLWDWH�WR�DWWHQG�D�PHHW�
LQJ��RU�WR�FRQWDFW�XV�E\�H-PDLO�—ZH¶UH�KDSS\�WR�FRPPXQLFDWH�ZLWK�\RX�LQ�(QJOLVK� 
 
:HOFRPH�EDFN��/RRNLQJ�IRUZDUG�WR�PHHWLQJ�\RX�DW�WKH�VFKRRO�EDUEHTXH�RQ�7KXUVGD\��6HSWHP�
EHU��� 
 

 
+HDWKHU�&ROHPDQ       
3UHVLGHQW��eFROH�*DEULHOOH-5R\�6FKRRO�&RXQFLO 
SDUHQWVJDEULHOOHUR\#JPDLO�FRP 



 

%DUEHFXH�GH�OD�UHQWUpH��� 

· -HXGL��OH���VHSWHPEUH�j���K  

 
���SDU�DVVLHWWH�DYHF�FKRL[�GH���  

· KRW�GRJ���ERHXI�YpJpWDULHQ�KDODO�  
· MXV 
· SRPPH 

· VDODGH 
 

(DX�j�YRORQWp�--�DSSRUWH]�YRV�WDVVHV�RX�ERXWHLOOHV� 

 
 

�-HX[�  
 



 

/D�UHQWUpH�VFRODLUH�SHXW�UHSUpVHQWHU�XQ�PRPHQW�VWUHVVDQW�SRXU�OHV�HQIDQWV�HW�OHV�SDUHQWV� (Q�DGRSWDQW�XQH�
ERQQH�SODQLILFDWLRQ�HW�XQH�DWWLWXGH�SRVLWLYH��YRXV�SRXYH]�DLGHU�YRWUH�HQIDQW�j�WUDYHUVHU�DYHF�VpUpQLWp�FHWWH�
SpULRGH�PRXYHPHQWpH�HW�SOHLQH�GH�QRXYHDXWpV��'DQV�FHW�DUWLFOH��YRXV�GpFRXYULUH]�TXHOTXHV�WUXFV�HW�FRQ�
VHLOV�SRXU�XQH�UHQWUpH�VFRODLUH�RUJDQLVpH� 

 

�ƚƌĞ�ĞŶ�ďŽŶŶĞ�ƐĂŶƚĠ 
$VVXUH]-YRXV�TXH�YRWUH�HQIDQW�VRLW�HQ�ERQQH�VDQWp� 3ODQLILH]�XQ�UHQGH]-YRXV�FKH]�OH�PpGHFLQ�HW�OH�GHQ�
WLVWH�DYDQW�OH�GpEXW�GH�OD�QRXYHOOH�DQQpH��3RXUTXRL�QH�SDV�IDLUH�XQH�YLVLWH�FKH]�O¶RSWRPpWULVWH�SRXU�YRXV�
DVVXUHU�TXH�VD�YLVLRQ�HVW�DGpTXDWH"�,O�HVW�WRXMRXUV�SUpIpUDEOH�G¶LGHQWLILHU�OHV�SUREOqPHV�SRWHQWLHOV�DYDQW�
O¶HQWUpH�HQ�FODVVH��$OLPHQWH]-YRXV�VDLQHPHQW�HW�LQFLWH]�YRWUH�HQIDQW�j�ERXJHU�DX�PRLQV����PLQXWHV�SDU�
MRXU� 

 

�ũƵƐƚĞƌ�ůĂ�ƌŽƵƟŶĞ 
$MXVWH]�YRWUH�URXWLQH�GX�OH�FRXFKHU�DYDQW�OH�UHWRXU�HQ�FODVVH� /¶KHXUH�GX�FRXFKHU�D�SHXW-rWUH�pWp�GpSODFpH�
SHQGDQW�O¶pWp��3ODQLILH]�XQ�UHWRXU�j�YRWUH�URXWLQH�KDELWXHOOH�XQH�VHPDLQH�DYDQW�OH�UHWRXU�HQ�FODVVH��¬�WLWUH�
LQGLFDWLI��YRLFL�OH�QRPEUH�G¶KHXUHV�GH�VRPPHLO�UHTXLVHV�SDU�WUDQFKH�G¶kJH� 

 
 

'ƌŽƵƉĞ�ĚΖąŐĞ �ŐĞ 
,ĞƵƌĞƐ�ĚĞ�ƐŽŵͲ
ŵĞŝů�ͬ�ŶƵŝƚ ^ŝĞƐƚĞ;ƐͿ�ͬ�ũŽƵƌ 

3UpVFRODLUH ��j���DQV ���j��� ��j�� 

6FRODLUH ��j����DQV ���j��� � 

$GROHVFHQWV ���j����DQV ��j��ò � 

$GXOWHV ���DQV�HW�� �ò�j��ò � 



�ǀŽŝƌ�ƚŽƵƚĞƐ�ůĞƐ�ĨŽƵƌŶŝƚƵƌĞƐ�ƐĐŽůĂŝƌĞƐ 
$VVXUH]-YRXV�G¶DYRLU�O¶HQVHPEOH�GHV�IRXUQLWXUHV�VFRODLUHV�H[LJpHV� $FKHWH]�OHV�IRXUQLWXUHV�VFR�
ODLUHV�DVVH]�W{W�SRXU�pYLWHU�OHV�IRXOHV�RX�OHV�SpQXULHV��9pULILH]�OH�PDWpULHO�GH�O¶DQ�GHUQLHU��LO�\�D�
FHUWDLQHPHQW�GHV�pOpPHQWV�TXL�VRQW�HQFRUH�XWLOLVDEOHV�FHWWH�DQQpH��8WLOLVH]�XQH�OLVWH�j�FRFKHU�
SRXU�IDFLOLWHU�YRV�DFKDWV��YRWUH�HQIDQW�SRXUUDLW�DYRLU�OD�UHVSRQVDELOLWp�GH�FRFKHU�DX�IXU�HW�j�PH�
VXUH��,GHQWLILH]�OHV�QRXYHDX[�REMHWV�j�O¶DLGH�G¶pWLTXHWWHV�SRUWDQW�OH�QRP�GH�YRV�HQIDQWV� 

 

ZĞǀŽŝƌ�ůĞƐ�ŝŶĨŽƌŵĂƟŽŶƐ 
5DVVHPEOH]�HW�UHYR\H]�OHV�LQIRUPDWLRQV�HQYR\pHV�SDU�O¶pFROH� /¶pFROH�YRXV�D�VDQV�GRXWH�HQYR\p�
GHV�OHWWUHV�HW�GHV�PHVVDJHV�LQFOXDQW�GHV�LQIRUPDWLRQV�VXU�OD�FODVVH��OH�WUDQVSRUW��OH�FDOHQGULHU��
HWF��5DVVHPEOH]�FHV�LQIRUPDWLRQV�GDQV�XQ�GRVVLHU�RX�XQ�FDUWDEOH��UHOLVH]-OHV�HW�QRWH]�OHV�LQIRU�
PDWLRQV�LPSRUWDQWHV��$IILFKH]�FHV�LQIRUPDWLRQV�VXU�XQ�EDELOODUG�RX�VXU�OH�UpIULJpUDWHXU� 

 

/ĚĞŶƟĮĞƌ�ůĞƐ�ƉƌŝŽƌŝƚĠƐ 
,GHQWLILH]�OHV�SULRULWpV�SRXU�O¶DQQpH�VFRODLUH� )L[H]�DYHF�YRWUH�HQIDQW�OHV�UqJOHV�j�VXLYUH�SRXU�OHV�
DFWLYLWpV�DX�UHWRXU�GH�O¶pFROH��OHV�WkFKHV�GRPHVWLTXHV��OHV�GHYRLUV�HW�OHoRQV��DLQVL�TXH�WRXW�FH�TXL�
FRQFHUQH�O¶XWLOLVDWLRQ�GH�O¶RUGLQDWHXU�HW�GH�OD�WpOpYLVLRQ� �(Q�GpWHUPLQDQW�FHV�UqJOHPHQWV�DYDQW�
GH�GpEXWHU��YRXV�pYLWHUH]�OHV�FRQIURQWDWLRQV�FDU�YRWUH�HQIDQW�VDXUD�j�TXRL�V¶DWWHQGUH� 

 

eOLVDEHWK�%RLO\��RUWKRSpGDJRJXH 
$LGHUVRQHQIDQW�FRP 



VHSWHPEUH����� 

GLP� OXQ� PDU� PHU� MHX� YHQ� VDP� 
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